Agrium
Conda Phosphate Operations

Agrium’s Response to
EPA’s Letter Dated August 31, 2005

Agrium asserts a claim of confidentiality with respect to the information
contained herein. The information to which this confidentiality claim applies constitutes trade
secret, privileged or confidential commercial or financial information, and/or information
specifically exempted from disclosure by statute. Such information has been maintained in
confidence by Agrium and is not reasonably obtainable by use of legitimate means without
Agrium’s consent, and Agrium intends to continue its existing practice of protecting the
confidentiality of all information subject to this claim of confidentiality.

Public disclosure of the information for which Agrium asserts this confidentiality
claim would cause substantial harm to Agrium’s competitive position. Furthermore, the
information to which this claim applies does not constitute emission data, standards or
limitations within the meaning of Clean Air Act §114(c), or other similar relevant federal and/or
state provisions. This information includes commercial and/or financial-related information
regarding confidential, commercially valuable plans, processes or devices. Because Agrium’s
business is highly competitive in nature, the disclosure of any such information would
substantially harm Agrium’s business position by depriving it of an advantage inherent in such
information, and/or by providing Agrium’s competitors with the ability to derive a benefit from
such information to Agrium’s detriment. For example, certain information to which this claim
applies potentially could be used by Agrium’s competitors to project Agrium’s future production
and/or pricing patterns, to gain insight into Agrium’s proprietary process designs and/or
production and marketing strategies, and/or to negatively influence public/consumer perceptions
of Agrium and Agrium products.

In the event that EPA, or the Idaho Department of Environmental Quality
(“IDEQ”) receives a request for public disclosure of any information contained herein, Agrium
requests that EPA and/or IDEQ notify Agrium immediately upon receiving any such request,
notify Agrium of any determination by EPA and/or IDEQ with respect to the confidentiality of
such information, and provide Agrium an opportunity to comment regarding any such
EPA/IDEQ determination prior to the public disclosure of the requested information.
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